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UPDATE ON REQUISITION NOTICES 

 

 

The board of directors (the "Board") of Cordlife Group Limited (the "Company") refers to its 

announcement dated 21 March 2024 in relation to, among others, the requisition notices received by 

the Company ("21 March 2024 Announcement"). 

 

Unless otherwise defined, all capitalised terms used herein shall bear the same meanings as in the 21 

March 2024 Announcement.  

 

1. FIRST REQUISITION NOTICE 

 

In relation to the First Requisition Notice, the Company has verified the shareholding of Phillip Securities 

as nominee of NJXJK (the "First Requisitioning Member"), and has confirmed that the First 

Requisition Notice has been deposited at the registered office of the Company.  

 

A copy of the First Requisition Notice, including the accompanying Appendix which sets out the First 

Requisitioning Member's grounds for the resolutions set out in the First Requisition, is enclosed in 

Annex A to this announcement.   

 

With respect to paragraph 1(a) of the Appendix to the First Requisition Notice which makes reference 

to a letter dated 23 February 2024 sent by SAC Capital Private Limited ("SAC Capital") on NJXJK's 

behalf to the Company (the "First SAC Letter"), the Board wishes to update shareholders of the 

Company ("Shareholders") of the following:  

 

(a) The Company had on 23 February 2024 received the First SAC Letter notifying that NJXJK is 

currently reviewing its shareholding in the Company with the possibility of making an offer 

(either by itself or through its related companies) for the ordinary shares in the capital of the 

Company, other than those already owned, controlled or agreed to be acquired by NJXJK and 

parties acting in concert with NJXJK (the "Potential Offer"), and SAC Capital is acting as 

financial adviser to NJXJK in relation to the Potential Offer. 

 

(b) The First SAC Letter stated that no firm decision has been reached by NJXJK as to whether or 

not to make the Potential Offer and there is no certainty or assurance that any such offer would 

be made. In addition, the First SAC Letter provides that nothing in the First SAC Letter shall be 

construed as NJXJK having a firm intention to make an offer for shares in the Company under 

the Singapore Code on Take-overs and Mergers (the "Code"). 

 

(c) The First SAC Letter also states that NJXJK will inform the Company of any material updates 

and in the meantime, NJXJK wishes to highlight for the attention of the Board, Rule 5 of the 

Code. 

 



(d) Under the Code, following an approach to the board of an offeree company which may or may 

not lead to an offer, the primary responsibility for making an announcement will normally rest 

with the board of the offeree company. In particular, an announcement is required when the 

offeree company is the subject of rumour or speculation about a possible offer, or there is undue 

movement in its share price or a significant increase in the volume of share turnover, whether 

or not there is a firm intention to make an offer. A movement of approximately 20% above the 

lowest share price since the time of the approach or above an appropriate market index should 

be regarded as untoward. 

 

(e) Upon receipt of the First SAC Letter, the Board had obtained legal advice stating, among others, 

that if Rule 703(3) of the listing rules of the Singapore Exchange Securities Trading Limited 

("SGX Listing Rules") was applicable and there was no unusual trading activity of the 

Company's shares at the relevant time, there was no strict requirement under the SGX Listing 

Rules or the Code for the Board to make an announcement on the receipt of the First SAC 

Letter. Nonetheless, the Board can also opt to voluntarily release an announcement on the First 

SAC Letter. 

 

(f) The Company had subsequently received a letter dated 22 March 2024 from SAC Capital (the 

"Second SAC Letter", and together with the First SAC Letter, the "SAC Letters") updating that 

as of the date of the Second SAC Letter, NJXJK is currently still reviewing the Potential Offer. 

The Second SAC Letter further repeats the points set out in paragraphs (b) and (c) above from 

the First SAC Letter. 

 

Mr Zhai Lingyun and Ms Chen Xiaoling, both of whom are Non-Independent Non-Executive Directors 

of the Company, are nominee directors of NJXJK. In this regard, both Mr Zhai Lingyun and Ms Chen 

Xiaoling have recused themselves from all deliberations and decisions of the Company relating to the 

First Requisition Notice and the SAC Letters. 

 

Save as disclosed in the foregoing paragraph, and other than their respective interests arising by way 

of their shareholdings and/or directorships in the Company, none of the Directors and the substantial 

shareholders of the Company whose interests such Directors represent (if any) or their associates have 

any interest, direct or indirect, in the matters set out in the SAC Letters.  

 

The Company will proceed to commence preparations to convene an EGM or table the resolutions in 

the First Requisition Notice at the AGM (as the case may be) pursuant to the First Requisition Notice 

and the Companies Act 1967 of Singapore ("Companies Act") in due course, and will update 

Shareholders as and when there are further developments.  

 

In the meantime, Shareholders and potential investors should exercise caution when dealing in 

the shares of the Company. In particular, there is no certainty or assurance that the Potential 

Offer will be made or that any transaction will materialise as a result of the First SAC Letter 

and/or the Second SAC Letter. They should consult their stockbrokers, bank managers, 

solicitors or other professional advisers if they have any doubt about the actions they should 

take.  

 

  



 

2. SECOND REQUISITION NOTICE 

 

In relation to the Second Requisition Notice, the Company has obtained legal advice that the 

requisitions under the Second Requisition Notice are invalid as TransGlobal is not a "member" of the 

Company (as defined under the Companies Act) as at the date of the Second Requisition Notice, and 

accordingly, is not entitled to requisition an EGM of the Company under Section 176 of the Companies 

Act or to the circulation of resolutions under Section 183 of the Companies Act at the upcoming AGM. 

A copy of the Second Requisition Notice is enclosed in the Annex B to this announcement.   

 

In view of the foregoing, the Company will not be tabling any resolutions contained in the Second 

Requisition Letter to Shareholders, and the Board will not be convening any EGM pursuant to the 

Second Requisition Letter. The Board has accordingly informed representatives of TransGlobal of the 

above.  

 

 

For and on behalf of the Board  

CORDLIFE GROUP LIMITED 

 

Low Mei Wan 

Company Secretary 

 

24 March 2024 
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First Requisition Notice 
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Second Requisition Notice 

 








