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VOLUNTARY TAKE-OVER OFFER TO ACQUIRE ALL THE REMAINING ORDINARY SHARES IN 

STEMLIFE BERHAD NOT ALREADY OWNED BY CORDLIFE GROUP LIMITED 

 

- CLOSE OF OFFER 

 

 

The Board of Directors ("Board") of Cordlife Group Limited (the "Company") refers to the Company's 

announcements on 10 November 2016 and 17 November 2016 (collectively, the "VGO 

Announcements") that the Company had, through Maybank Investment Bank Berhad ("Maybank IB"), 

served a notice and supplemental notice respectively on the board of directors of StemLife Berhad 

("StemLife"), to notify it of the Company's intention to acquire all the remaining ordinary shares in the 

capital of StemLife not already owned by the Company (the "Offer Shares") (the "VGO"). 

 

As at 5.00 p.m. today, the Company has received valid acceptances in respect of 132,150 Offer Shares 

(the "Acceptances").  

 

The Board wishes to announce that the VGO closed at 5.00 p.m. (Malaysian time) today ("Closing 

Date").   

 

Further to the Company's announcement on 14 December 2016 regarding the Notice (as defined 

therein), the Company is required to acquire 27,650 Offer Shares, pursuant to Subsection 223(1) of the 

Capital Markets and Services Act, 2007 of Malaysia (the "Compulsory Acquisition"). 

 

Prior to the date of this Announcement, the Company held and had previously acquired an aggregate 

of 244,150,929 StemLife shares. As a result of the Acceptances and the Compulsory Acquisition, as at 

the Closing Date, the Company owns or has agreed to acquire an aggregate of 244,310,729 StemLife 

shares, representing approximately 98.71% of the issued and paid-up capital of StemLife. 

 

The Company had on 21 December 2015 announced that as at even date, StemLife does not meet the 

requirement of the ACE Market Listing Requirements of Bursa Securities ("Listing Requirements") to 

ensure that at least 25% of its total listed shares (excluding treasury shares) are in the hands of public 

shareholders (the "Public Spread Requirement").  

 

As previously notified in the VGO Announcements, the Company does not intend to maintain the listing 

status of StemLife, and accordingly, does not intend to take any steps to address StemLife's shortfall in 

the Public Spread Requirement and will procure StemLife to take the necessary procedures to withdraw 

its listing status from the Official List of Bursa Securities. Bursa Securities shall suspend the trading in 

StemLife shares immediately upon the expiry of five (5) market days from the Closing Date in 

accordance with Rule 16.02 of the Listing Requirements.  

 

A copy of the press notice dated 31 January 2017 in relation to the close of the VGO issued by Maybank 

IB on behalf of the Company is annexed to this Announcement. 

 

The Company will make further announcements as and when appropriate.  

 

By Order of the Board 

CORDLIFE GROUP LIMITED 

 

 

Dr. Wong Chiang Yin 

Executive Director and Group Chief Executive Officer 
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