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VOLUNTARY TAKE-OVER OFFER TO ACQUIRE ALL THE REMAINING ORDINARY SHARES IN 

STEMLIFE BERHAD NOT ALREADY OWNED BY CORDLIFE GROUP LIMITED 

 

- NOTICE PURSUANT TO SUBSECTION 223(2) OF THE CAPITAL MARKETS AND 

SERVICES ACT, 2007 OF MALAYSIA 

 

 

The Board of Directors ("Board") of Cordlife Group Limited (the "Company") refers to the Company's 

announcements on 10 November 2016 and 17 November 2016 that the Company had, through 

Maybank Investment Bank Berhad ("Maybank IB"), served a notice and supplemental notice 

respectively on the board of directors of StemLife Berhad ("StemLife"), to notify it of the Company's 

intention to acquire all the remaining ordinary shares in the capital of StemLife not already owned by 

the Company (the "Offer Shares") (the "VGO"). 

 

As at 5.30 p.m. today, the Company received valid acceptances in respect of 3,530,300 Offer Shares.  

 

Accordingly, as at the date of this announcement, the Company owns or has agreed to acquire an 

aggregate of 233,289,779 shares in the share capital of StemLife, representing approximately 94.25% 

of the total number of issued and paid-up capital of StemLife. 

 

Maybank IB had on 14 December 2016, on behalf of the Company, despatched a notice pursuant to 

Subsection 223(2) of the Capital Markets and Services Act, 2007 of Malaysia, to the shareholders of 

StemLife who have not accepted the VGO, informing them that they may elect to exercise their rights to 

require the Company to acquire their StemLife shares (the "Notice").  

 

A copy of the press notice dated 14 December 2016 in relation to the Notice issued by Maybank IB on 

behalf of the Company is annexed to this Announcement. 

 

Dr Ho Choon Hou, who is a director of the Company, is also a director of StemLife. Save for the 

foregoing, none of the directors and controlling shareholders of the Company has any interest, direct or 

indirect, in the VGO. 

 

The Company will make further announcements as and when appropriate.  
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Dr. Wong Chiang Yin 

Executive Director and Group Chief Executive Officer 
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