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PRESS RELEASE 
 

CORDLIFE PHILIPPINES LAUNCHES UMBILICAL CORD 
TISSUE BANKING  

 

- Additional option for storing of children’s stem cells allows child 
and family to have access to wider range of future medical 
treatments 

-    Capitalise on fast rising Philippines middle class, where per capita 
disposable income is projected to increase 157% from 2007 to 2015 

- In line with Cordlife’s growth plans to offer complementary 
services to its clients  

Singapore, 12 August 2013 – Cordlife Medical Philippines, Inc. (“Cordlife Philippines”),  a 

wholly-owned subsidiary of Cordlife Group Limited (“Cordlife”, and together with its 

subsidiaries, the “Group”), a leading cord blood and tissue banking service provider, 

announced on 6 August 2013 that it officially launched its newest service, umbilical cord 

tissue banking in the Philippines. The offering allows expectant parents to store their 

newborn’s umbilical cord, and the stem cells it contains, for potential use in future 

therapeutic applications. 

Mr Jeremy Yee, Executive Director and Chief Executive Officer of Cordlife said, “The 

introduction of umbilical cord tissue banking in Philippines represents the latest milestone 

for Cordlife, one which reflects our dedication to introducing pioneering products and 

services to our customers. We take great pride in offering Filipino parents the additional 

option of storing their child’s cord tissue to help them further safeguard their family’s 

future.”  

According to Dr. Arvin Faundo, Medical Director of Cordlife Philippines, the umbilical cord 

is abundant with two types of stem cell, epithelial stem cells (EpSCs) and mesenchymal 

stem cells (MSCs), which hold immense potential in repairing injured tissues and organs 

as well as treating various diseases. 
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